






7. Mary invests £8000 in an account paying 1.2% simple interest each year.

Calculate the amount of money in her account after 2 years.
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8. £12500 is invested for 5 years at 1.1 % per year simple interest

Work out the total interest.
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687.50 
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.( I 37.50  x  5 = £687.50 







13. Solomon wants to invest £600 for 3 years. 

Corbett Bank Banks'R'us 
2% per annum simple interest. 2.5% per annum simple interest 

for the first year and 
1% per annum simple interest for 

the following years. 

Which bank should Solomon choose? 
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14. Laura invests £2400 in' an account that pays 1.2% simple interest per annum.
She invests the money for 5 years.

At the end of each year Laura gives the interest to her two sisters, Hannah and 
Freya in the ratio 3:7 

How much money does Freya receive in total? 
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15. Jaxon invests £3000 in a bank account that pays 2% simple interest per year.

He invests the money for 7 months.

Calculate the amount of interest Jaxon earns.
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16. Nicole invested some money for 3 years into an account that pays 2% per year
simple interest.

She earned £7.20 interest in total.

How much money did Nicole originally invest?
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